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Property Ownership In India Made Easy For NRIs

If you’ve recently invested in property in India as a Non-resident Indian (NRI) or plan to invest in real

estate soon, here’s a checklist to ensure a hassle-free experience

Investing in real estate in India as a Non-resident Indian (NRI) comes with its share of worries,

particularly if you are not able to frequently visit your property. The last thing you’d want is to �nd it

encroached or mired in legal disputes. There are solutions to prevent these situations. Here’s a quick

guide to follow after you’ve sealed the deal on your property as an NRI.

Repayment of Home Loan

If you are an NRI and have borrowed a home loan from an Indian bank to buy property in India, there

are ways to repay your loan from your present country of residence. Any NRI buying property in India

can repay the loan only through their NRE (Non-resident External), NRO (Non-resident Ordinary), or

Foreign Currency Non-Resident (FCNR) accounts. Upon returning to India, an NRI can continue to repay

the home loan through Equated Monthly Instalments (EMIs) from any of these accounts. In fact, if an

NRI runs out of funds to repay the home loan, a residential Indian can transfer money to the NRI’s NRE

or NRO account to enable them to repay the loan.

Appointing A Power of Attorney

This should be one of the top priorities on your checklist if you’ve just bought property in India. As an

NRI you will be living out of the country most of the time, so it’s dif�cult to keep constant vigil over your
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